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Changing Headquarters Starting Q3 2023

Aligning staff with smaller asset base
Continuing to strive for 

optimal efficiency 

LifeCentral phase 2 (growth phase) should result in 

lower cost ratio by realizing operational synergies 

Exploring phase 2 of 

LifeCentral
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Capital allocations decisions NL & BE assets1)
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In progress

Winkelhof

Nivelles

Kronenburg
Waterloo

TilburgKoperwiek







Core Portfolio

Total
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Belgium
47%

France
9%

Netherlands
44%

Retail Assets
95%

Offices
5%





Fashion & 
Accessoires

31.6%

Shoe & 
Leatherware

6.1%

Food
14.8%Travel & Finance Services

1.8%

Multimedia & 
Electronics

4.3%

Mixed-Use
12.7%

Special Goods & 
Others
3.4%

Health & Beauty 
11.1%

Sports
2.2%

Homeware & 
Household

9.5%

Services
1.0%

Other
1.5%



-19.1%

-39.7%

-12.0%

-21.0%

12.5%

23.2%

(9.4%)

4.3%

15.1%

34.3%

-3.5%

6.0%

17.7%

36.1%

13.7%
17.0%

14.4%

(0.7%)

5.6%
9.1%

Belgium France Netherlands Shopping centres

FY 2020 H1 2021 FY 2021 H1 2022 FY 2022





(28.0%)

(33.5%)

(14.7%)

(22.8%)

11.3%

0.4% (17.4%)

(13.2%)

17.4%

(12.2%)

(6.7%)
(3.1%)

19.8%

28.7%

33.0%
29.3%

13.2% 12.2%

18.3%
16.3%16.2%

21.8% 22.7%

Belgium France Netherlands Shopping centres

FY 2020 H1 2021 FY 2021 H1 2022 FY 2022 Market 2022







EPRA Value metrics are defined in the EPRA BPR Guidelines dated February 2022


