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FY 2022 FY 2023 Change

Direct result per share)Ǜ* 1.63 1.73 +6.1%

Joejsfdu!sftvmu!qfs!tibsf!)Ǜ* (0.20) 0.24 +220.0%

Upubm!sftvmu!qfs!tibsf!)Ǜ* 1.43 1.97 +37.8%

FY 2022 FY 2023 Change

FQSB!OUB!qfs!tibsf!)Ǜ* 21.73 21.90 +0.8%

Net LTV 42.4% 42.7% +0.3pp

NPS (Benelux) +24 +24 0

Proportion of mixed -use Benelux (in m²) 13.2% 14.1% +0.9pp







Country
# of 

Contracts1)

Leasing 
Volume2) MGR Uplift3) vs ERV

Occupancy 
Rate

Belgium 62 10.5% 3.9% 14.6% 98.2%

Netherlands 211 24.1% (3.2%) 9.4% 95.5%

Core Portfolio 273 18.3% (1.5%) 10.6% 96.6%

France 12 7.1% (12.0%) (13.7%) 96.6%

Total 285 17.4% (1.6%) 9.6% 96.6%



KPI Full Service Center In Transformation Shopping Center

# Assets 9 4 4

Mixed Use Percentage 16.8% 14.1% 7.7%

Direct Result 6.1% 6.8% 6.4%

Valuation Result 2.0% 3.1% 0.1%

Total Property Return1) (unlevered) 8.1% 9.9% 6.5%

Operating Performance

MGR Uplift2) 0.0% (2.2%) (1.3%)

MGR vs. ERV 15.1% 7.0% 9.2%

Tenant Sales vs. 2022 8.4% 5.5% 6.4%

Footfall vs. 2022 12.7% 1.3% 1.7%
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2023 Delta1)

Occupancy (%) 95.7 0.7pp

Mixed Use (%) 15.5 +9.0pp

HSJ!)Ǜ!n* 7.0 +30.1%

Footfall (m visitors) 5.7 +4.8%

Sales growth (%) 11.2
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2023 Delta1)

Occupancy (%) 94.7 +1.0pp

Mixed Use (%) 16.4 +7.9pp

HSJ!)Ǜ!n* 4.9 +15.8%

Footfall (m visitors) 4.1 +3.2%

Sales growth (%) 3.8
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2023 Delta1)

Occupancy (%) 92.1 +4.3pp

Mixed Use (%) 21.6 +5.2pp

HSJ!)Ǜ!n* 5.4 +24.3%

Footfall (m visitors) 4.5 +10.7%

Sales growth (%) 11.6
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2023 Delta1)

Occupancy (%) 93.8 -2.8pp

Mixed Use (%) 23.4 +6.6pp

HSJ!)Ǜ!n* 6.5 +7.5%

Footfall (m visitors) 5.3 +8.3%

Sales growth (%) 12.8







Capital allocation decisions NL & BE assets
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