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H1 2024 H1 2025 Change

Direct result per share)Ǜ* 0.84 0.91 +8.3%

Joejsfdu!sftvmu!qfs!tibsf!)Ǜ* 0.84 0.10 (88.1%)

Upubm!sftvmu!qfs!tibsf!)Ǜ* 1.68 1.01 (39.9%)

FQSB!OUB!qfs!tibsf!)Ǜ* 22.35 22.91 +2.5%

Net LTV (%) 43.0 44.9 +1.9pp

Proportion of mixed -use Benelux (in % of m²) 14.5 15.6 +1.3pp
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Country
# of 

Contracts1

Leasing 
Volume2 MGR Uplift3 MGR vs. ERV

Occupancy 
Rate

Belgium 31 7.4% 1.6% 7.3% 98.2%

Netherlands 65 7.1% 0.5% 11.3% 95.8%

Luxembourg 5 3.8% 0.0% 8.2% 97.8%

Core Portfolio 101 6.9% 0.9% 9.5% 96.9%

France 7 3.9% (19.4%) (8.5%) 96.4%

Total 108 6.7% 0.8% 8.6% 96.9%



KPI Full Service Center In Transformation
Traditional 

Shopping Center

# Assets1 9 4 4

Mixed-use Percentage 16% 15% 17%

Direct Result 6.2% 6.5% 6.2%

Valuation Result (0.2%) 1.7% 5.3%

Total Property Return2 (unlevered) 6.0% 8.2% 11.5%

Operating Performance

MGR Uplift3 0.4% 2.3% (1.6%)

MGR vs. ERV 10.1% 10.6% 4.3%

Tenant Sales vs. H1 2024 2.5% 0.8% (1.2%)

Footfall vs. H1 2024 1% 9% 1%
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Cppl!Wbmvf!)Ǜ!n* 40.0

Size (m2) 20,751

Occupancy1 (% of Rent) 95.2

OSJ!)Ǜ!n* 3.9

Average rent per m2mfu!)Ǜ* 192.8

Everyday life retail (% of Total Rent) 60.5

Mixed-use (% of Total m2) 7.2

Tenants 90

Annual footfall (m visitors) 3.6
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Capital allocation decisions Benelux assets 1


